Olathe Public Schools Annual Budget

Series 2013B General Obligation Bonds
VIi.Bonds Debt Service Requirements
. Rayment Fencipal Interest Amount  Federal Credit Ps’;ﬂm N
01-Sep-24 $354,375.00 $(354,375.00) $0.00
Bond Amortization 01-Mar-25 $354,375.00 $(354,375.00) $0.00
01-Sep-25 $354,375.00 $(354,375.00) $0.00
o o o o 01-Mar-26 $354,375.00 $(354,375.00) $0.00
The following tables detail the amortization st srs00  sas4a7s00 w000
for the outstanding General Obligation 0l-Mar27 $I437500  $(354375.00) 5000
o o o 01-Sep-27 $354,375.00 $(354,375.00) $0.00
bonds in the district.
01-Mar-28 $354,375.00 $(354,375.00) $0.00
01-Sep-28 $354,375.00 $(354,375.00) $0.00
Series 201 | A General Obligation Qualified School Construction Bonds (QSCB) 01-Mar-29 $354,375.00 $(354,375.00) $0.00
Debt Service Requirements 01-Sep-29 $354,375.00 $(354,375.00) $0.00
Payment Principal . Total
Bate e Interest Amount  Federal Credit Payment 01-Mar-30 $354,375.00 $(354,375.00) $0.00
01-Sep-24 $208,972.46 $136,500.00 $(136,500.00) $208,972.46 01-Sep-30 $354,375.00 $(354,375.00) $0.00
01-Mar-25 $208,973.10 $136,500.00 $(136,500.00) $208,973.10 01-Mar-31 $354,375.00 $(354,375.00) $0.00
01-Sep-25 $1,402,605.00 $136,500.00 $(136,500.00) $1,402,605.00 01-Sep-31 $3,500,000.00 $354,375.00 $(354,375.00) $3,500,000.00
Total $1,820,550.56 $409,500.00 $(409,500.00) $1,820,550.56 01-Mar-32 $354,375.00 $(354,375.00) $0.00
The $6,000,000 Qualified School Construction Bond (QSCB) Series 201 |A is the fourth is f the 2007 referendum. Thi
e s 3 year 4 monch epayment . Dt pys vl oy - Fdrl Govermmen. ubsdises 100% of e 01-Sep32  $350000000 $IAI7S00 SES4ITS00)  $350000000
Principal payments accumulate in sinking fund (plus interest) with payment of principal from sinking fund at maturity. Incerest 01-Mar-33 $354,375.00 $(354,375.00) $0.00
on sinking fund is not subject to arbitrage. R R §
01-Sep-33 $3,500,000.00 $354,375.00 $(354,375.00) $3,500,000.00
01-Mar-34 $354,375.00 $(354,375.00) $0.00
01-Sep-34 $3,500,000.00 $354,375.00 $(354,375.00) $3,500,000.00
01-Mar-35 $354,375.00 $(354,375.00) $0.00
01-Sep-35 $3,500,000.00 $354,375.00 $(354,375.00) $3,500,000.00
Total $17,500,000.00 $8,150,625.00 $(8,150,625.00) $17,500,000.00
The $17,500,000 Qualified School Construction Bond (QSCB) Series 2013B is the sixth and final issue of the 2007 referendum.
Series 2013A General Obligation Bonds ‘This issue has a 22 year repayment term. District pays principal only - Federal Government subsidises 100% of interest. Principal
Debt Service Re payments accumulate in sinking fund (plus interest) with payment of principal from sinking fund at maturity. Incerest on sinking
quirements fund is not subject to arbitrage.
Pagment Principal Interest Refunding Total
ate Amount Amount 2020A Payment
01-Sep-24 $620,000.00 -$104:35625 $23,896.88 $643,896.88
01-Mar-25 -$96:993:75 $16,534.38 $16,534.38
01-Sep-25 $635,000.00 $96:99375 $16,534.38 $651,534.38
01-Mar-26 -$89,056:25 8,596.88 8,596.88
o g & Series 2016A General Obligation Bonds
01-5ep-26 $655,000.00 58905625 $8596.88 $663,596.88 Debt Service Requirements
Total $1,910,000.00 $476,456.25 $74,159.40 $1,984,159.40 Py Principal ﬁ‘;ieg'!:sa: Refunding Re'unding Total
The $11,000,000 Series 2013A is the final issue from the October 2007 Referendum. This Issue has a 20 year repayment ate Amount Amount 20208 2021B Payment
term.The yield on the Issue is 2.82%. Crossover date is 09/01/2026.Will then be refunded into 2020A. Interest reductions
as part of refunding savings. 01-Sep-24  $5,135,000.00 $+554:63756-  -$875937:56- $275,487.50  $5,410,487.50
01-Mar-25 $H426:262.50-  -$74756250 $147,112.50 $147,112.50
01-Sep-25 $5,390,000.00 -$H426:26256-  $74756256 $147,112.50  $5,537,112.50
01-Mar-26 $H34541256-  -$666;712:50- $66,262.50 $66,262.50
. . 01-Sep-26  $5556,000:00 FH3454256-  -$666:712:50 $66,262.50 $66,262.50
Since 1965, Olathe Public Schools has passed
01-Mar-27 $H26216256-  $583:462.56- $66,262.50 $66,262.50
17 bond referendums totaling $1,344,470,000. OlSepd] 5700000 SIS0 SSTAS  §6626250  $6626250
. 01-Mar-28 $H7636256 $497:662:56- $66,262.50 $66,262.50
The most current election occurred March 1,
01-Sep-28  $5890,000.00 $H176:362:56-  -$497:662:56- $66,262.50  $5,956,262.50
2022. The pubhc supported a $298,300,000 bOIld 01-Mar-29 = & &
. . o 01-Sep-29  $6:025000:60 $HHO100:66-  $43H460:60- $- $-
campaign with 67.7% of the voters approving. ?
01-Mar-30 -$989:600.000  -$316,900.00- $- $-
During June 2022, the new bond authority 01-5¢p-30 S 998960000 -§31090000- 5 5
g 8 01-Mar-31 306 5906 - -
was sold between two General Obligation o seekicean 531050000 ’ ’
01-Sep-31 $- $864,300:06  $316,960:00 $- $-
bonds; 2022A for $210,000,0000 as tax-exempt T e & 5
bonds and 2022B for $88,300,000 as taxable 01-Sep-32 S SP400000  $31090000 i i
. 01-Mar-33 -$598,500:66-  $316,960:060 $- $-
bonds. Series 2022B bonds were sold as taxable ol-sep-33 S $9650000  $31090000 s s
bonds to minimize interest expense by taking Sl FTERD GRS s s
. . 01-Sep-34 $- 45750000  53+0.900:00- $- $-
advantage of the current historically low bond ol 3050000 534050000 . .
market thus avoiding potentially higher bond OLSepd5  $762000000  $34030000  $34090000 - -
- . . 01-Mar-36 15850000 15850000 $- $-
market rates as anticipated with possible future DSt Soe00e  Sisasete  sisasnt . .
bond Sales_ Total $16,415,000.00  $22,421,837.50  $10,777,337.50 $967,287.50  $17,382,287.50
The Series 2016A includes $39,070,000 from the second issue of the June 2013 Referendum and $90,000,000 from the first issue
of the June 2016 Referendum. “Non-technology” projects will be financed for 20 years @ 3.25%.“Technology” wil be financed for
. q 6 years ($5,000,000fyear for 3 years and each $5,000,000 financed for 4 years) @ 1.5%. Bond Series 2016A was partially refunded
AS Of Iune 30, 2024, the Dlstr 1ct haS fOurteen into Bond Series 20208 in April 2020.A second partial refunding into Bond Series 2021B occurred March 2021, Principal/nterest
reductions were obtained in each refunding as part of refunding savings.

outstanding bond issues, six of which are partial/
total refunding’s for savings. Total outstanding
$690,940,550.
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Series 2016B General Obligation Bonds (Refunding 2008A/2013C) Series 2017A General Obligation Bonds Series 2020B General Obligation Bonds (Refunding 2016A) Series 2021 A General Obligation Bonds Series 2022B General Obligation Bonds
Debt Service Requirements Debt Service Requirements Debt Service Requirements Debt Service Requirements Debt Service Requirements
P: :“t R;'Y"‘g:ﬁ‘atl K‘:J::tt P:;r:laelnt Escrow Pﬂs:;:"t :rrlr'l‘: nﬂtl Rezf'l’li‘ Paymaant Pa :':::nt al Amount Interest Amount FIyor:::nt al Amount Interest Amount P;ryor;a(:nt Pasrar;:nt Principal Amount Interest Amount PJyor:\a;nt
01-Sep24  $I535000000 5288968125  $18239,681.25 01Sep24 216000000  $95F5I2S6  §5400000  $2.214000.00 01-Sep-24 $1,400,000.00 $404,029.50 $1,804,029.50 01-Sep-24 $765,000.00 $200,000.00 $965,000.00 01-Sep-24 $2,000,000.00 $1,821,268.15 $3,821,268.15
01-Mar-25 $250593125  $2,505,931.25 01-Mar-25 96354250 i i 01-Mar-25 $328961.50 $328961.50 01-Mar-25 $192,350.00 $192,350.00 01-Mar-25 $1,791,438.15 $1,791,438.15
01Sep25  $16,12000000  $250593125  $18,625931.25 01-5ep-25 L 590351250 . . 01-Sep-25 $1,400,000.00 $328961.50 $1,728,961.50 01-Sep-25 $3,050,000.00 $192350.00 $3,242,350.00 01-Sep-25 $1,500,000.00 $1,791,438.15 $3291,438.15
01-Mar-26 $210293125  $2,102931.25 01-Mar-26 90351250 : : 01-Mar-26 $314751.50 $314751.50 01-Mar-26 $161,850.00 $161,850.00 01-Mar-26 $1,767,400.65 $1,767,400.65
01-Sep26  $16930,00000  $2,10293125  $19,03293125 01-Sep26  $258500000  $0354250- i . 01-Sep-26 $1,400,000.00 $314751.50 $1,714751.50 01-Sep-26 $3,110,000.00 $161,850.00 $3,271,850.00 01-5ep-26 $2,000,000.00 $1,767,400,65 $3,767,400,65
01-Mar-27 $191246875  $1,91246875 01-Mar-27 5838.867:50- : : 01-Mar-27 $300,541.50 $300,541.50 01-Mar-27 $130,750.00 $130,750.00 01-Mar-27 $1,733,800.65 $1,733,800.65
01-Sep27  $I7,04500000  $1.91246875  $18,957468.75 01Sep27  $27I500000  $83888750- i i 01-Sep-27 $1,400,000.00 $300541.50 $1,700,541.50 01-Sep-27 $3,175,000.00 $130,750.00 $3,305,750.00 01-Sep-27 $2,000,000,00 $1,733,800.65 $3,733,800.65
01-Mar-28 $1,72071250  $1,720712.50 01-Mar-28 57701250 § i 01-Mar-28 $286,331.50 $286,331.50 01-Mar-28 $99,000.00 $99,000.00 01-Mar-28 $1,699,20065 $1,699,20065
01-Sep28  $17,49500000  $1,72071250  $19,215712.50 01-Sep28 5285000000  -$77+01250- . . 01-5ep-28 $1,400,000.00 $286,331.50 $1,686,331.50 01-5ep-28 $3,235,000.00 $99,000.00 $3,334,000.00 01-5ep-28 $4,085,000.00 $1,699,200.65 $5,784.200.65
01-Mar-29 $1,502,025.00  $1,502,025.00 01-Mar-29 569976250 i : 01-Mar-29 $272,121.50 $272,121.50 01-Mar-29 $66,650.00 $66,650.00 01-Mar-29 $1,626,079.15 $1,626,079.15
01-Sep29  $1465500000  $1.502,02500  $16,157,025.00 01-Sep29 5299500000 69976250 i . 01-Sep-29 $1,400,000.00 $272,121.50 $1,672,121.50 01-5ep-29 $3,300,000.00 $66,650.00 $3,366,650.00 01-5ep-29 $4,185,000.00 $1,626,079.15 $5.811,079.15
01-Mar-30 $1,28220000  $1,282,20000 01-Mar-30 562488750 i i 01-Mar-30 $257,911.50 $257,911.50 01-Mar-30 $33,650.00 $33,650.00 01-Mar-30 $1,549,075.15 $1,549,075.15
01-Sep30  $I510000000  $1.28220000  $16382200.00 01Sep30  SHH500600 62488750 . . 01-5ep-30 $8,300,000.00 $257,911.50 $8,557,911.50 01-5ep30 $3365,000.00 $33.65000 $3398.650.00 01-Sep-30 $4,290,000.00 $1,549,075.15 $5,839,075.15
01-Mar:31 $980,200.00 $980,200.00 01-Mar31 §561987:50- i : 01-Mar:31 $173,666.50 $173,666.50 " TOIEDT TR T TeETTRoo0 01-Mar-31 $1,468,830.70 $1,468,830.70
01-Sep-31 $15,700,000.00 $980,200.00  $16,680,200.00 01Sep-31  $326500000  $56198750- R R 01-Sep-31 $8,470,000.00 $173,666.50 $8,643,666.50 The $20,000,000 Series 2021A is the final issue from the June 2016 Referendum. This Issue has a 10 year 01-Sep-31 $4,405,000.00 $1,468,830.70 $5,873,830.70
01-Mar-32 $666,200.00 $666,200.00 01-Mar-32 _5496:687:50- : : 01-Mar-32 $87,696.00 $87,696.00 AT LSS S 01-Mar-32 $1,384232.68 $1,384232.68
01-Sep32  $1633000000  $66620000  $16,996200.00 01Sep32  $339500000  $49668750- . . 01-Sep-32 $8,640,000.00 $87,696.00 $8,727,696.00 01-Sep-32 $4,525,000.00 $1,384.232.68 $5,909,232.68
01-Mar-33 $339,600.00 $339,600.00 01-Mar33 542878750 i i Total $33,810,000.00 $4,447,992.50 $38,257,992.50 01-Mar-33 $1,295,520.05 $1,295,520,05
01-Sep33  $16980000.00  $339,600.00  $17,319,600.00 01-Sep-33  $3530.00000 542878750 - - e e 01-5ep-33 $4,650,000.00 $1,295,520.05 $5,945,520.05
01-Mar-32 $666,200.00 $666,200.00 01-Mar-34 35818750 ) ) princpalinerest payments during the remainng term. The yeld on the Bond s 2.39% Series 2022A General Obligation Bonds 01-Mar-34 $1,202,031.80 $1,202,031.80
01-Sep-32  $1633000000  $66620000  $16,996,200.00 OlSep34  $3675.00000  $356,18750- i : Debt Service Requirements 01-Sep-34 $4,785,000.00 $1,202,031.80 $5,987,031.80
01-Mar-33 $339,600.00 $339,600.00 01-Mar:35 $363:06250- : : RAIG e A Pagmment 01-Mar-35 $1,103,197.63 $1,103,197.63
01-Sep-33 $16,980,000.00 $339,60000  $17,319,600.00 01Sep35  $3796:00006  $303.06250- . . 01-Sep-24 - $4,606,762.50 $4,606,762.50 01-Sep-35 $4,930,000.00 $1,103,197.63 $6,033,197.63
Total $161,705,000.00  $28,914,218.75  $190,619,218.75 01-Mar-36 $227.26250- - - Series 2021B General Obligation Bonds (Refunding 2016A and 2017A) 01-Mar-25 $4,606,762.50 $4,606,762.50 01-Mar-36 $998,656.98 $998,656.98
A b, i B b 0 bk ek st s : : o125 S MewER e | oisels  somone  smeen  somes
CaCRETIEINES 01-Mar-37 514846250 i i Payment  principal Amount  Interest Amount ,,;';?nﬂm 01-Mar-26 $4.606,762.50 $4.606,762.50 01-Mar-37 $887,778.55 $887,778.55
01-Sep37  $409500000  -SHBA6250- . . 01-Sep-24 $1,615,000.00 $691,788.11 $2,306,788.11 01-Sep-26 $1,150,000.00 $4,606,762.50 $5,756,762.50 01-Sep-37 $5,250,000.00 $887,778.55 $6,137,778.55
01-Mar-38 56656250 - . 01-Mar-25 $688,065.53 $688,065.53 2 SRR SRR 01-Mar-38 $77067730 $770677.30
01-Sep-38  -$4,266,000.60- $66:562.50 - - 01-Sep-25 $1,630,000.00 $688,065.53 $2,318,065.53 01-Sep-27 $1,500,000.00 $4,578,012.50 $6,078,012.50 01-Sep-38 $6,130,000.00 $770,677.30 $6,900,677.30
Series 2016C General Obligation Bonds (Refunding 2009A) Total $2,160,000.00  $15,622,662.50 $54,000.00  $2,214,000.00 01-Mar-26 $681,838.93 $681,838.93 Ot SRR SRR 01-Mar-39 $630,116.40 $630,116.40
EEEA e T BR A e s a Msn  ermmm  seoen  soemen || OSRIB SMSW WSO WSKS || aisen  sdlsowm SN0 Seslce
Payment Date pal Amount_Interest Amount il e e o A o e L) Ol-Har27 $637.14433 $637.144.33 Ol $440138750 $440138750 G I O
O5ep24 4587500000 pre—— s671272500 were obained as par of refunding svings. 015ep27 $9,865.00000 S637 14433 1050214433 01-5ep-29 $5,280,000.00 $4,491,387.50 $9,771,387.50 01-Sep-40 $6710,000.00 $483,02045 $7.193,02045
ol Man2s e e T $579.779.36 §579.77936 01-Mar-30 $4,359,387.50 $4,359,387.50 01-Mardl $329,160.15 $329,160.15
01-Sep-25 $6,240,000.00 $690,850.00 $6,930,850.00 01-5ep-28 $4,090,000.00 $579,779.36 $4,669,779.36 01-Sep-30 $12,890,000.00 $4.359,387.50 $17,249,387.50 01-Sep-41 $7,015,000.00 $329,160.15 $7,344,160.15
01-Mar-26 $534,850.00 $534,850.00 01-Mar-29 $553951.02 $553,951.02 Ol AT 7Y $4037,137.50 01-Mar-42 $168306.20 $168306.20
01-Sep-26 $6,625,000.00 $534,850.00 $7,159,850.00 Series 2020A General Obligation Bonds (Refunding 2013A) 01-Sep-29 $10,175,000.00 $553,951.02 $10,728,951.02 01-Sep-31 $13,365,000.00 $4,037,137.50 $17,402,137.50 01-Sep-42 $7,340,000.00 $168,306.20 $7,508,306.20
o 500 g || e Db ok Reqnsatents -+ e e +eeesnesscennesseens | SR olvanad o sarsgres |l OlManz2 $3.703,012,50 $3.703,012,50 ot T o = $130,898,31473
01-Sep-27 $7,045,000.00 $369,225.00 $7,414,225.00 Pal;::':nt Principal Amount Interest Amount P;ryon?elnt 01-Sep-30 $4,055,000.00 $477,587.64 $4,532,587.64 01-Sep-32 $13,540,00000 $3.703012.50 $17643.012.50 - ::‘«;sxexﬁo()or:?aixi;oﬁa::Ezi)ezczo;i: o e & ot o ?ﬂ!l,‘."ij":n'i'ﬁtff..%".?
01-Mar-28 $263550.00 $263550.00 01-Sep-24 $95,000,00 $55,308.75 $150,308.75 01-Mar-31 $445,127.35 $445,127.35 Uk SEIEERAA SHE PR e
01-5ep-28 $7.350,000.00 $263,550.00 $7.613,550.00 01-Mar-25 $54,287.50 $54287.50 01-Sep-31 $4,115,000.00 $445,127.35 $4560,127.35 01-Sep-33 $13,035,00000 $3.35451250 $16389,512.50
01-Mar-29 $153,300.00 $153,300.00 01-5ep-25 $95,00000 $54,287.50 $149,287.50 01-Mar-32 $410,129.28 $410,129.28 O SEEES S0 SEEES S0
01-5ep-29 $7,665,000.00 $153.300.00 4781830000 01-Mar-26 $53,266.25 $53,266.25 01-Sep-32 $4,185,000.00 $410,129.28 $4,595,129.28 01-Sep-34 $13,690,000.00 $3,028,637.50 $16718637.50
S $40,800,000.00 $4,861,275.00 $45,661,275.00 01-Sep-26 $95,00000 $53,266.25 $148,266.25 01-Mar-33 $372,44336 $372,443.36 OR SHEEDHET SHEEDHET
e S0 e D o f b 0 S Tl bt o T o¥r27 S P Olswss  s4200000 BT sensas e R R L,
term. The Series 2016C wil have a inal princpal and interest payment due Sepe 2029.The yild on the Bond is 3.0 to 5.0%. 01-Sep-27 $770,000.00 $52,245.00 $822,245.00 01-Mar-34 $331,952.06 $331,952.06 01-Mar-36 $2,398,987.50 $2,398,987.50
01-Mar-28 $43,967.50 $43,967.50 01-Sep-34 $4,345,000.00 $331,95206 $4,676,952.06 01-Sep-36 $14,945,000.00 $2,398,567.50 $17,343,967.50
01-Sep-28 $785,000.00 $43,967.50 $828967.50 01-Mar:35 $288480.34 $288480.34 Uy 10006750 3210008750
01-Mar-29 $35,528.75 $35,528.75 01-Sep-35 $12,060,000.00 $288,48034 $12,348,48034 01-Sep-37 $15.545,000.00 $2.100087.50 $17:645,087.50
01-Sep-29 $800,000.00 $35,52875 $835,52875 01-Mar:36 $162996.03 $162996.03 OIHEre SLAIAESY DA
Series 2017B General Obligation Bonds (Refunding 2010A) 01-Mar-30 $2692875 $2692875 01-Sep-36 $9,340,000.00 $162,996.03 $9,502,996.03 01-Sep-38 $16,320,000.00 $1.711.462.50 $18,031,462.50
Debt Service Requirements 01-Mar-39 $1,385,062.50 $1,385,062.50
01-Sep-30 $815.00000 $26.92875 $841.92875 o porayre oy 01-5ep-39 $16975,000.00 $1,385,062.50 $18360,062.50
ate Payment — $18,16750 $18,16750 01-Sep-37 $4,275,000.00 $61,14333 $4336,143.33
01-Sep-24 $3,685,000.00 $169,325.00 $3,854,325.00 O1-Sep31 584000000 $18.167.50 $858,16750 01-Mar-38 $12,17321 $12,17321 OR5E=D B $1,045,562.50
01-Mar-25 $77,200.00 $77,200.00 —— e T 01-Sep-38 $1,040,000.00 $1217321 $1.052,17321 01-Sep-40 $17,655,000.00 $1,045,562.50 $18,700,562.50
01-Sep-25 $3,860,000.00 $77,200.00 $3,937,200.00 0lSen32 $850,00000 $9,13750 $859,137.50 Total $84,830,000.00 $12,097,411.65 $96,927,411.65 i S S
jfotal SLE5:000.00 3323 12500 SL868,725:00 Total $5,145,000.00 $642,366.25 $5,787,366.25 Iii’ffiiﬁ.i’;’if R ;’Lfiéﬁl.";.ii?;fj ?:’Jit:ii?i,!‘,’;‘;;"féue Ol-sep4! $1834500000 $70078125 $19.04578125
g gl i et s o o ot i oo g o o O Hard2 $25681250 $35681250
2 =i r:::m:gznzf;n;g;e Series 20178 will have a final principal and interest payment due Sept 2025.The yield ;eu'x‘::‘:j::;:::;3:’:"*:2";:Ig':‘: l:;:‘gg:'dﬂ";dz'_g‘:::?’ﬁzrme"‘ due Sept 2026 with reduced interest payments The issue has an |8 year repayment term. The yield on the Bond is 1.81%. 01-Sep-42 $19,030,000.00 $356,812.50 $19,386,812.50
Total $210,000,000.00 $111,989,30 $321,989,300.00
The $210,000,000 Series 2022A is the first of two issues sold in June 2022 utilizing the full authority of
$298,300,000 approved in March 2022. This bond series is tax exempt. The yield on the bond is 3.69%.






